STATUTES AT LARGE

upon presentation by the assignor or the assignee of the original no-
tice of assignment marked satisfied in full by the assignee.
(7) The validity, effect and relative priority or lien of a protected
assignment or an account as to third persons shall not be affected by
failure to notify the debtor thereof or by any act of omission of the
assignor with respect to the assigned account or the proceeds thereof.
Any permission by the assignee to the assignor to exercise dominion
and control over a protected assignment or the proceeds thereof shall
not invalidate the assignment as to the third persons.
(8) Returned goods.
(A) Where the assignor has possession of goods which gave rise
to an assigned account, the interest of a protected assignee therein
shall be superior to those of the general or judgment creditors of the
assignor.
(B) The assignor shall hold in trust for the assignee:
(a) the proceeds of an assigned account in any form;
(b) goods which gave rise to the account in the assignor's pos-
session; and
(c) the proceeds of the sale or lien referred to in (A) above.
(C) The assignment of an account includes the assignment of an
account arising from a resale of the goods which gave rise to the as-
signed account.
(9) The word "Account" as used herein shall not include any
amounts to be paid which, with reference to the assignment of the
right of payment, is subject to special statutory provisions not con-
tained in this Act, and shall not include any right to payment which
right is secured under a chattel mortgage, deed of trust, conditional
sale agreement or other instruments, which is required to be recorded
in order that no assignee from the assignor and no creditor of the as-
signor can after such recordation acquire any right in the account as-
signed or in the proceeds thereof in any form superior to the rights of
the beneficiary of such recorded instrument. PROVIDED, the pro-
visions of this Act shall not apply to the assignment of salaries and
wages.
SECTION 2: Repeal.-All Acts or parts of Acts inconsistent with
the provisions of this Act are hereby repealed.
SECTION 3: Time effective.-This Act shall take effect upon its
approval by the Goverior.
Approved the 15th day of February, 1946
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